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2LOV DQG IDWV 2	) DUH FRPPRQ FRQWDPLQDQWV SUHVHQW LQ PXQLFLSDO ZDVWHZDWHU 7KH
FRQFHQWUDWLRQRI2	)PD\YDU\LQWKHZLGHUDQJHRIIHZWRIHZGR]HQSHUFHQWRIWRWDO&2'7KLV
ZDVWHZDWHUPD\DGYHUVHO\ DIIHFW WKH RSHUDWLRQ RIERWKPHFKDQLFDO DQGELRORJLFDOZDVWHZDWHU
WUHDWPHQW SODQWV 'XULQJ ELRGHJUDGDWLRQ XQGHU DHURELF FRQGLWLRQV WKH SURSHU DHUDWLRQ RI
DFWLYDWHGVOXGJHZDVWHZDWHUPL[WXUHPLJKWSRVHDSUREOHPDVRLOFRQWDPLQDQWVIRUPDOLSLGOD\HU
DURXQGDFWLYDWHGVOXGJHIORFNV>@,QWKHPHFKDQLFDOVHFWLRQPRUHQHJDWLYHSKHQRPHQDZHUH






DHURELF FRQGLWLRQV YLD FRQYHQWLRQDO DFWLYDWHG VOXGJHPHWKRG LQ  / ELRUHDFWRU 7DEOH  7KH
ELRGHJUDGDWLRQUDWHXVLQJ&2'YDOXHVDQGWKHW\SHRIIRUPHGE\SURGXFWVZHUHGHWHUPLQHG,Q
WKH VHFRQG VWDJH  / 0%51) FRPELQHG ZLWK  VWHS PHPEUDQH ILOWUDWLRQ 0)1) ZDV
RSWLPL]HGDFFRUGLQJWRWKHZDVWHZDWHUUHWHQWLRQWLPHDQGUHFLUFXODWLRQ7DEOH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6LPXODWHG PXQLFLSDO ZDVWHZDWHU 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 SUHSDUHG RI SHSWRQH XUHD H[WUDFW .+32 1D&O
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ZKLFK SUHVHQFH ZDV
GHWHUPLQHGLQWKHIHHGZDVWHZDWHUDWWKHORZOHYHOVWLOODSSHDUHGLQWKHELRUHDFWRUHIIOXHQWHYHQ
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